Holding Deposit Agreement

Tenancy details 
[bookmark: Text1]Address of property:      
[bookmark: Text2]Name of prospective tenant[s]:      
[bookmark: Text3]Name of landlord/agent:     
[bookmark: Text4]Proposed date of start of tenancy:      
[bookmark: Text5]Monthly rent: £      
[bookmark: Text8][bookmark: Text9]Holding deposit £      				paid on:      
[bookmark: Text6][bookmark: Text7]Tenancy deposit £      		to be paid in full by:      
[bookmark: Text10]Balance: £      

Terms
[bookmark: Text11]The landlord agrees to hold marketing of the property, and will take no further tenant applications, for a period of         from the date of the payment of the holding deposit.   
This is to allow time for relevant reference checks to be competed on the prospective tenant[s].   The prospective tenants are responsible to provide the landlord with all relevant information in order that satisfactory reference checks might take place. 

Crediting the holding deposit 
On signing a fixed term tenancy agreement, the Holding Deposit will be credited to the Tenancy Deposit and protected by the landlord along with the additional balance following Deposit Protection Legislation. 

The holding deposit is refundable in the following circumstances:
If the landlord decides not to offer the tenancy to the prospective tenant[s] following receipt of unsatisfactory reference checks, or the landlord otherwise withdraws the offer of the tenancy, the holding deposit will be given back to the prospective tenant[s] in full.


The holding deposit is non-refundable in the following circumstances:
If the landlord offers, and the tenant refuses to accept the tenancy, or the tenant otherwise withdraws from the application process the prospective tenants will forfeit the holding deposit. The landlord will begin marketing the property again with immediate effect.
If the prospective tenant fails to provide information required by the landlord to complete satisfactory reference checks during the given period meaning the landlord does not have sufficient information to offer the tenancy. The prospective tenant[s] will forfeit the holding deposit and the landlord will begin marketing the property again with immediate effect.

Declaration 
I confirm that I have read and understood the terms that I am agreeing to and the requirements of this agreement: 

Signed [tenant]:							date:                      

Signed [tenant]:							date:

Signed [landlord]:						date: 
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